The Companies Act, 2013
COMPANY LIMITED BY SHARES
ARTICLES OF ASsocIATION

OF
RFBL FLEX) PACK LIMITED

Interpretation
(1) In these reguiations:

“the Act' means the Companigs Act, 2013,
“the saai" means ihe commaon aaal of the company,

Unless the contaxt atherwise requires, words ar Bxpressions contained i these regulatians
shall bear the sama Meaning as in the At ar any statutory modifieation thereaf In force
at tha date at which these requlations becomea binding on the company.

Share capital and variation of rights

{8) one certificate for al his shares withaut payment of any charges: or

I to the com « 8 naw certificate may be issued in liey thereof,
;Eﬁ? g:;- LE::h%JuE Ia o=t wmd:yamyad then upon procf thareof to the saﬂsfanh::m
of the company and on execution of such indemnity as the Company desm adequal |
a new certificate in lleu therscf shall be grven. Every certificate under this Arti |
shall be igsued an Payment of twenty rupess for each cerifloata.

(i}  The provisions of Articles {2} and (3) shall mutatis mutandia apply to debentures of t s
Comprany.
Excapt as reguirad by law, no person shall be recognisad by the company as holding any

company shall not be bownd by, or be compelled in any
?a?mmum:ah?ﬂﬂ&nme having nﬁm thereal} any equitabie, contingent, future or
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11.

partial interast in any share, or any interest in any fractional part of g share, or {axcent

only 8s by these reguiations or by [aw othanwise Provided) any cthar rights in respect of

any share except an absolute right to the entirety thereof in ihe regislered holder,

() The LOMmpany may exercise the powers of paying commissiars confermed by sub- section
(B) of section 40, provided that the rate per cent, or the amount of the commissign paid
o agreed to be paid shall be tsciosed in the manper required by that section and
rules made thereundar.

{1} : The rate or amount of the commission shafl not exceed the rate or amount prescrib |
ru i !

(8} The commission may be salizfied by the Payment of cash or the allotment of fully
parﬂyhﬂﬁmawarmdparﬂyhﬂmu{har.

{1} If at any time tha share capitalis divided into differsnt classes of shares, the fights attached

the issued shareg of thal dass, or with the Banclion of a special resclution passed at
a separate meeling of the helders of the sharag of that class.

(i) Ta every such separate meeting, the provisions of these regulations relating 1o general
mestings shall mutatis mitandis apply, but so thay the necessary Quorum shall be at
leas! wo persong halding at least one-thing of the issued shares of the class in
question,

Subject 10 the provisions af section 56, any breference shares may, with the sanction
an-ordinary resolution. ke issued an tha wrme that they ara i be redeemad on sy h
terms and in such manner ag the company before the izgue of the shares may, by specqg|
resciution, deermine,

Lien
{1} - The company shall have a first ang Paramount Hen—
(@)  on every share (ot being a fully paid share), for all maonjss {whether presantly

b on all shares (nat being fulhg paid shares) standing naqlsl:araulh the name of

Provided that the Boarg gf directors may at any fime declare any share to be whalty
ar in part exempt from the PIovVisions of this clause,

(i) Themmpany'u ten, if any, on a share shall extend to all dividends payable and bonuses
declared from time to bme In respect of sych shares,

The company may sell, in such manner as e Board thinks fit, any shares on which 13

company has a lian:

Provided that no sale shail be made—

(@) urless a sum in respact of which the lien exists I8 presently payable: or

{b).  until the expiration of fourteen days after a naotice in writing sialing and ‘demanding
- payment of such pant of the amount in respect of which [ha_ lign exists as is presently

(1 To giva effect to any such sale, the Board may authoriza Bome paraen to fransferine
shares sold 1o the purchasar fhareof |
(i} The purchazer ahall be regisiered as tha holdgr of the shares comoricod in LLTY

RIENN tramAFss
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13.

14,

15.

16,

7.

18.

18,

(i} The purchaser shall not be Bound fo see to the application of the purchase maorey, mar
all his title to the shares be affactad by any iregularity or Imealidity in the proceadings
In reference to the saje,
(i} The proceads of the sale shall be received by the company and applied In paymantof
such part of the amount in respect of which the lien exists as Is presently payable,

(i) The residue, If any, shall, sublect o a like lien for sums net presently payable as existo 4
Upon the shares before the sala be paid io the person enliied to theshares al t .
date of the salg,

{n 'i‘he Board may, from time 1o fime, make calls upon the mambers in respect of any monies
- Unpaid on their shargs (whether on-account of the nominal value of thesharas or
by way of premium) and not by the conditions of alotment thereaf mada payable at

fixed times:

(]  Each member shall, subjact to receiving al least fourtesn days' notice spacifying the
time or fimes and place of paymeni, pay to the company, at the time o times and placa
50 specified, the amount callad oh his sharas,

(i)} A cap may ba revaked aor posiponed at the discretion of the Board,

A call shall be desmed to have been made at the lime when e rescdution of the Board
authorising the call was passed and may be required fg be paid by instalments,

IhThe:n joint holders of g share shall be rofntly and severally liabla to P&y all calls in resps |
araaf,

thareof, the person from wharm the sum is due shall pay interest thereon from the day

(i} The Board shall pe at liberty to waive paymant of any such interast whally or in part,

(]) - Any sum which by the terms of issus of g share becomes payabis on alotment orat
any fixed date, whather on secount of the nominal valus of the Share ar by wayof
premium, shall, for the purposes of these regulations, be deemed 1o be a callduly

(i} Incaseof nen-paymant of such sum, all the relevant provisions of these regulations as
to payment of Interest and expenses, forfeiture or othenwise shall apply as if such sym
+ had become payable by virue of g cafl duly made and notifiad,
Thé Boarg—

(8} may, if it thinks fit, receive fram any member willing to advance the same, all or a0y
part of the monies uncalled and unpaid upon any shares held by him; and

B upan all or any of the monies so advanced, may {unti the same would, bt fer such

However, monies so advanced, (unfil the same would, but for such advance, becoms
presently payable) shall nat eonfer any right 1o recesve dividends o to participate n the

profits of the Company
Transter of shares

I} Thei MSTAT OF 2NU CRARA i b sy shiail s RDLULEU DY OF Of Dengll
o Erﬁ#nﬁﬂﬂsﬂfamr and transfares.
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21.

23,

24,

26,

(i) The transfarar shall be deemned o remain a haldar of the share until the nams ofthe
transferee s entersd in the register of mambers in mapect thereof,

The Board may, subject 1 the rght of appeal confarred 0y section 58 decline 1o registor—

{a) the transfer of a share, not being a fully paid share tp g person of whom they do
not approve: or

(b} any transfer of shares an which the company has a lien,
The Board may decling 1o Tecognise any instrument of transfar Undagg—

(a) the mistrument of transfer i in the form as prescribed in rlee made under sub- secti
(1) of section &8:
(b)  The registration of a transfer of shares shall not be refused on the grounds that the

transferor is, either alane or jointy with any other Person or persons, indebied 1o the
¥ an any account whatsoaver and

{€).  the instrumant of transfer is in respact of only one class of shares.

On giving not less than s8ven days' previous notice in accordance with section 81 ang
rules made thareunder, the registation of transfars may be suspended al such fimas ang
for such periods as the Board may from tima fimve determina:

Provided that such registration shall not ha suspended for mare than thirty days at any
one time or for more than forty-five days in the Spgregate in any year,

: Transmission of shares
(1) On the death of a mamber, the survivar ar SUrvivors whare the member was & joint holder,

(a)  to be registersd himsalf a8 holder of the share; or

b} to make such transfer of the share as the deceased or nsopvent mambar
could have made.

(i} The Board shall, in either casa. have the same right to deching or suspend registrationas
it would have had i the decoazed of nschvert member han tfransfarrad the
share before his death or insolvency.

(i} If the person s becoming entitied shall elect 1o be registered as halder of the share
himself, he shall deliver or send 1 the company a notice in wriling signed by him stating
that he so alects,

(i} ¥ the person dforasaid shall slae to-transfar tha share, he ahall testify his alectin
by executing a fransfar of tha sharg,

(i} AN the limitations, restrictions and provislona of these megulations rélating to § a
right to transfer and the reglstration of transfera of shares Ehall be applicable ta a i
Such notice or transfer s aforesaid as If the death ar insolvency of the member had
nol occumed and the notice ar transfer were a trapsfer signed by that member,

A person becoming enfitied o a sharg by reason of the death or Insalvency of the halder
shall be entifled 1o the same dividends and othar advantages to which he would beantitied
if e were the registered holder of the shara, axcapt thal he shall not baforebeing
registerad as a member in raspect of the share, be anfitled in respect of it toexercise
any right conferrad by membership in ralation to meaiings of the COmpany:

Provided that the Board may, at any time, give notice requiring ary sieh person to elect

aither to ba registered himsell or to transfer tha share, and if the notice is not compligy

with within ninety days, the Boar Mmay iheraaftar uihhald pepment of i IVIOENGS, DONUSeS
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27.

28,

a1,

32.

35,

(8)- name a furlher day (not being sarlier than the axpiry of fourtesn days fram the date
of sarvice of the notice) an or before which the payment required by the notice js
o be made; and

(b). state that In the aven af non-payment on or before the day 50 named, the sharas
in respect of which the call was made shall ba lizble to be forfeited,

If the requirements of any such natice as aforesaid are rot comphed with, any ehare in
respact of which the natice has besn given may, at any lima thereafier, before the payrman
required by the nofice hasg been made, be farfeited by a resalution of the Boardto that
effect

LA lorfeited share may ba sold or otherwise dispased of an such berms and In such manner
83 the Board thinks fit,

(ii} At any time before a sale or dizposal as aforasaid, the Board may cancal the forfeilure
. 0 such terms as it thinks fit

(i) The lisbikily of such person shall cease if and when the company shall have mcehvad
Payment in full of all such monles In respect of the tharas,

{1} -A duly verifed declaration in writing that the dedlarant ia & director, the manager orthe
- secretary, of the company; and that a share in the company has been duly forfeited on

iy The company may receive the consideration, if any, given for the share en any salear

(i} The ransfaree shall thereupon be registerad as the holder of tha share; and

AReration of capital
The company may, from time to time, by ordinary resolution incresss the share capital by
such sum, to be divided into shares of such amaunt, as may be specified in the resalution,
Subject o the provisions of section 61, the company may, by ordinary resolution,—
{8} consciidate and divige all or any of lts shara capital into shares of |arger amount
than its existing shares:

By convert all or any of its fully paid-up shares into stock, and reconvert that stock Inta
fully paid-up shares of any denamination;



ar.

38,

40,

by the memorandum:

(A} cancel any shares which, at the date-of the passing of the resolution, have not been
faken or agreed to ba aken by any person,

Where shares are converted into stock —
{a} the hoiders of stock may transfer the Same or any part thereof in the same manner

Provided that the Boarg may, from time to tima, fix the minimum amount of ste &
transferable, so, however. that SUch minimum shall not sxcead the nominal amount
of the shares from which tha stock aroge.

(k)  the holders of stack shal.: according to the amount of stack held by them, have the
same rights, privileges and advantages as regards dividends, voting at meetings of the
company, and ather mattars, as if they held the shares fram which the stock arose: but

(e} such of the regulations of the COMPanyY as are appllnabl_a to paid-up mgnms shall

include “stock” and “stock-halder respactively.

The company may. by special resolution, reduce in any manner and with, and subject to,
any incident authorised and Consent required by |aw —

{8) its share capital:
(b} any capital redemption reserve account, or
(e} any share premium accolnt,

Capitalisation of profits

(i} The COmpany in general maeling may, upon the recommendalion of the Board,
resohe—

(a) thatitis desirable to capitalise any par of the ameunt for the time being standing

{b) that such sum be accordingly set fres for distribution fn the manner gpaecified
In clause (i} amongst the members who would have been entitled thersin, |t
distributed by way of dividand and in the Same proportions.

(H): The sum afesaid shall not be paid In cash but shall be applied. subject to the
provision contained in clause (i), either In o towards—

A baying up any amounts far the tima being unpaid an any shares held by such
members respectively;

(B paying up in full, unissued shares of the company to be allotted and disfribite;
credited as fully pard-up. to and amongst such members in the proportio 5
aforesald:

(C)  parly in the way spacified in sub-clause (A} and partly in that specified in s b-
dayse (B);

(D) A securilies premium aceount and a capital redampfion resarve account may,
for the purposes af this regulation, be appliad In the paying up of Unissued shares
> be issued to members of the company as fully paid bonus shares:;

(E] The Board ehall give effect to e resolution. passed by the company in
pursuance of this regulation,

i} Whenaver such a resalution as aforesald shall have been passed, the Board shall—



41,

43,

47,

(@) make all approprialions and applications of the undivided profita resalhad io
be capitalised thereby, and ai| allotments and ssuss of fully paid shares i
any; and
(B)  generally do all gets and things required to give effect therato
(i) The Board shall have power—
{a) 1o make such provisions, by the issue of fractional certficates or by payment
in cash or othenwise as it thinks fit, for the case of shares becoming distributak | +
in fractions: and
(B)  to sutharise any parson io enter, on behalf of all the members entitled thare
Nt an agreement with the company providing for the allstment to the m
respectively, credited as fully paid-up, of any further shares to which they may
ba entitted upan such capitallzation, or as the case may require. for the payment
oy the company an their behalf, by the application thersto of their respactive
Frapartions of profits resolved o be capitalised, of the amount orany pan of
the amounts remaining unpaid on their Bxisling shares;
{Hy Any agresmant made under sLch authority shall be affectiva and binding on such
meribers,

Buy-back of shares

are not within indla, any director or any two members of the company may call an

exiraordinary general meeting in the sama Manner, as nearly as possible as that
in which such a meeting may ba cafled by the Board.

Proceedings at general meetings

() Mo business shall be transacted at any general maeting unless a quarum of members
is present at the time when the meeting Proceeds fo business.

(i) Bave as otherwise provided hersin, the quarum for the genwral meetings shall baasg
Provided in saction 103

The chairpersan, if any, of the Board shall prasida as Chairperaon at every general meeting
of the company,

If there is no such Chairperson, or if he is not present within fifteen minwtes after the
time appaintad for holding the meeting, or fs urwiling 1o act as chairperson of the mesting,
the: directors: presant shall efect one of their membars to be Chaitperson of the Mmigating.

If at any meeting no director ig willing to act as Chairparsan or if no director is prese:t
within fiflean minutes afier he tima appointed for hedding the meeting, the mambersprase
shall chanse one of their members ta ba Chairpareon of the miseting.

In case of a One Parsan Company—

{i} The Chaimatsan may, with the consent ar any meating at which a quarum is presant, and
ghall, if so directed by the mesting, adjourn the maeeting from time o ime and fram

() Mo busirgass shall be tranzacted at @ny adjcurned mesting other than the business

lI'IIIZI. Whan o masting is adjourmes for iy daya or more, notice of the adjourned mestling
7




30,

£

iR

shall be given as in the case of an onginal meating,

{iv} Saveas aforesaid, and as providaed in section 103 of the Act, it shall not be necessany
to give any notice of an adjournment or of the businass 1o be transactedat an
adjouned meeting.

, Voting rights
Subject to any rights ar restriclions for the fime being attached to any dass or casses
of shares —
(8)  on a show of hands, every member present in person shail have one vole;s |

(B)  on a poll, the vating rights of members shall be in proportion fo his share in 1 a
paic-up equity share capital of the company.

A member may exercise his vote at & masting by electronic means in accordance with saction
108 and shall vota ardy onca, -

(i} For this purpasse, seniorty shall be determined by the order In which the Names
siand in the register of members,

Any busingss other than thai Lipon which & pall has been demandad may be proceedad
with, pending the taking of the poll.

No. member shall ba antiled lo vobe at any general meeting unless all calla or other ELATIS
presently pavabée by him fn respect af shares In the company hava been paid.

(i) . No objection shall ba raised to the qmr-'_ﬁc:utim af any voter axcept at the mating ¢

(i} Any such objection made in due tme shall be refermsd to the Chairpersan of the
meeting, whose decision shall be final and conclusive,

o, in the case of a poll, Aot less than 24 fo before the time appointed for the taking of
the poll; and in default the instrumant of prosxy shall nat be treated as valid.

An' Insirument appointing a proxy shall be in the form as prescribed in the rules made
under saction 105,

A vote given in accordance with the ferms of an instrument of proxy shall be wvalid,
natwithstanding the previeus death or insanity of the principal or the revocation of s
proxy of of the authority under which the proxy was exscutad, or the transfar of the sharee I
résspect of which the Prosy ig givien:

Board of Dirgglors

The number of the directors ana thi: names of the first directors shall be determinad in writineg
by the subscribers of the memorandum of & majarity of tham.

The following shall be the First Dircetom +



61.

B2,
B3,

6,

67.

T,

Mr. Udeshinh A Parmar
Mr. Hikmatbahadur K. Kunwar
Mr. Rameshbhai K Patel
Mr. Vasantbhai B. Patal

—h
+

B

(h The remuneration of ihe directors shall, in so far as it consists of a monthly paymeiy
be desmed to aecrue fram day-to-day,

(). In addition to the remunaration Fayable to them in pursuance of tha Acl, the direcic 5
may be paid all travelling, hotel and other EXpenses proparly incurred by them. —

(8) in attending and returning fram meetings of the Board of Directars ar any
committes thereof or genaral meetings of the COMPANY; or

{B)  in connection with the busingss of the company.
The Board may pay al BXpenses incured in getting up and registering the company.

The company may axercise the powers conferred an |t by section &8 with regard o the
keeping of a foreign register; and the Board may {subject o the provisions of that section)
make and vary such regulations as it may thinks fit faspedting the keeping of any such
registes,

Al chegues, Promissory notes, drafis, hundis, bills of axthange and olher negoliable
instrumeants, and an receipts for monies paid o fim compary, shall be signed, drawn,
accepled, endorsed, or otherwiza execuied, as the case may be, by such person and in such
manner as the Board shall from time 0 ime by resolution determins.

Every director present at any meeling of the Baard ar of a commities thereof shall &
his name in a book to ba kept far that purpose,

(1) Subject to the Provigions of section 149, the Board shall have power at any time,a d
from time fo time, to 3ppoint 8 person as an additianal director, provided the number
of the directors and addiional directors together shall not at any time exceed the
maximum strength fixed for the Board by the aricles.

i) Buch persan shall hald office only up to the date of the next annual general meating of
- the company but shall be eligible for appaintmeant by the Company as a direcioral
that maeting sublect to the provisions of tha Act,

Proceedings of the Board

() The Board of Directors may meet for the conduct of busingss, adjourn and otherwise
regulate Hs mestings, as it thinks it

(B)- A direcior may, and the manager ar sacretary an the requisition of & diractor shall at
any time, summan a mesting of the Board.

{l}  Save as otherwise 2xprassly provided in the Act queslions arsing at any meetingof
the Board shall be decided by a majority of vates.

The continuing directors may aclt notwithstanding any vacancy in the Board: but If aid
5o long as their number s reduced below the quorum flved by the Act for a meeating of
the Board, the continuing directors or direstnr may act for the PUrpase of increasing the

number of direclors 1o that fed for the glorum, or of SUMMANIng & ganeral meating of
the company, but for no othar purpose.

(i) The Board may alact o Chalrperson of its meetings and determing the parod for
which he Is 1o hald offigs,
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T2

7a.

d,

75,

presant may choose one of their fumber to be Chairperson of the meeting.

(i} T'I'ﬁ Board may, subjeat to |he provisions of the Act, delegate any of its powers tg
commitlees consisting of sych member or members of jts body as it thinks fit

(8)  Any committes sg formed shall, in the exercise of the powers so delegated, conform
- Yo any regulations that may be imposad on it by the Boarg.

present may choose one of their members to be Chairperson of the maeting.
() A committae may meet and adjoumn as it thinks fif,

(M) Cluestions arising at any meeting of a committes shall ha delermined by a magorityaf
- voles of the mambers present, and in case of &N equality of voles, the Chairperson
shall have & secand or casting vote,

All acts done in any meating of the Boargd ar of a committes thereof or by any person
Acling as a director, shall, notwithstanding that it may be afterwards discovarad fiat therg
WaE some defect in the Appointment of any one or more of such directars ar of any

Save as otherwisa expressly provided in tha Act, a resolution in wilting, signed by all the
mambers of the Board or of a committee thersof, for the time being antitled o MBcaive
notice of 5 meeting of the Board or cammillee, shall ba vafid and effeclive as if j had
been passed at a meeling of the Boarg ar committee, duly corvened and haid,

In caze of a Qne Paraon Comparn—

(1) whers the company is having only one dirsctor, all the busingsses to be ransact 1
at the meating of the Board shall be entered into minutes baok maintained wne
section T18:

() such minutes book shall be signed gnd dated by the diregtar
() the resclution shall become effective from tha date of signing such minutes by the
direcior,

Chief Exscutive Officer, Manager, Company Secratary or Chief Financial Officer

.

T8,

79.

Subject to the Provisions of tha Act—

(I} Achief executive officer, manager, CoOmpany secretary or chiaf financial officer may be
. appointed by the Board for such term, at such rémuneration and upon such conditions
as it may thinks fit* and any chiel executive officer, Mmanager, company secrelary or

chief firancial officer sn appointed may be remaved by means of g resolution of tha

Board;
(i) A director may be appointed as chiaf execitive officer, manager, company seCretary
or chief financia }

officer shall not be satisfied by its being done by or 1o the SHME person acting both as dirge
and 28 or in place of, chiel executive ‘officer, manager, COMPaEnY secretary orgh af
financial officer

Tha Seal

resoluts It i that
of a fil[ﬂ]nﬁﬂmﬂmrdnfnfa-anniu“urmqanamaummmﬂw

behalf, and axcept in the presence of at least two directars aad of the ﬂ:jnrntnryh:r
Elich other poerson as fhe Board may appaint for the purpoas; andthose fwo

10
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B1.

Bz

directors and the secretary or othar person aforesaid shall sign every instrument 1o
which the seal of the company Is &6 affixed in their prasence.

Dividends and Resarve

The company in general meeting may daclare dhvidends, but no dividand shall exceed the
Emount recommendad by the Board.

Subject to the pravisions of section 123, the Board may fram time fo time pay fo the members
guch interim dividends as appear to il io be justified by the profitz of tha COMpENy.

({) The Board may, bafore recommending any dividend, set aside aut of the profits ofthe
company such sumsa as it thinks fit as s reserve or reserves which shall, at the
discretion of the Board, he applicable for any purpose to which the profits of the
company may be properly spplied. including provision far meeling cantingencies ar
tor equalicing dividends: and pending such application, may, at the like discretion,
either ba employad in the business of the Company or be invested in such investmen:
(other than shares of the sompany) as the Board may, from time fo time, thinks 1

{i} The Board may alsa carry forward any profits which jt may consider necessary no 3
divide, without setting them aside as 8 raserve.

83. (D Sublect to the rights of persons, If any, antitled to shares with special rights as to
dividends, all dividends shall be ceclared and paid actording fe the amounts paid
or credited as paid on the shares in respact whereof the dividand is pard, bul i and
20 long as nothing s paid upan any of the shares in the company, dividands may
be declarad and paid according o the amounts of the sharas,

(1) Mo amount paid or cradited as paid on a share in advance of calls shall be treated
. for the purposes of this regulation as paid on the share.

{If) Al dividends shall ba apportioned and paid proportionately to the amounts paid ar
credited as paid an the sharas during any portion or porticris of the perod in respect
of which the dividend is paid; but if any share |s issusd an lerms providingthal it
shall rank for dividend as from a particular date such share shall rank for dividend

(vl Mo unclaimed dividands shall be forfeited by the Company befers the daim o such
- dividends becomes harred by law,

B4. The Board may deduct fram any dividand peyable to any member all sums of mone |
W any, presently payable by him to the company on account of calls or otherwise 1
refationto the shares of the COfmpany.

83. (i) Any dividend, interest or other monles payable in cash in respect of shares may pe
paid by cheque or warrant sam throwgh the post dirscted fo (he registered addross
of the holder or, in the case of joint holders, to the registered address of that one

{il} Every such cheque or warrant shall be made payable 16 the order of the person to
whom it iz sent.

B6. Any one of two or more joint halders of a share may give effective receipts for
anydividends, bonuses ar other monies payable in respect of such share,

87. Notice of any dividend that may have been declared shal e given to the persans
entiledio share mereln in the manner mentioned in the Act.

B8. No dividend shall bear interest against the company,

Accounts

i [ wh o1

83. (i) The Board shall from tima 1o time cetermine whether and to what extent and at
Eil:'lnﬁa and paces and under what conditions ar regulations, the aceounts and boo s
of tha company, or any of them, shall be opan to the mepection of members 1 o

being directors,

: : ) L o
i) Mo member (not being a directar) shall have any right of inspecting any account or book
® I'.'H‘liIIIJI'I'IEII'[Il of thie Eﬁmnany oxzapt as confarrad by kaw or authoriead by the Board or

T
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1.

by tha Cmpany in general meeting,
Winding up
Subject 1o the pravisions of Chapter XX or the Act and rules made theraunder—

If the company shail be wound up, the liquidator may, with the sanction of a special
resolution of the company and any other sanction required by the Act. divide amangst
the members, |n specie or kind, the whola aor any part of the assets of the company,
whether they shall cansist of property af the same kind ar not.

For the purpose aforesaid, the likquidatar may set such value as he deems fair up 1
any property to be divided as aforesaid and may determine how such division sh |
be camied out as between the members or different casses of members.

The liquidatar may, with the like sanction. vest the whole ar any part of such ansels
in frustees upon such trusts for the benefit of the contrbutones if he Gonsiders
Necessary, but so that no member shall be compelied 1o ACCED any shares or othar
securities whereon them s any [fability,

Indemnity

Evary officer of the company shall be-indemnified out of the assats of the company
against any liabllity incurred by him in defending any proceedings, whathar civil or
criminal, in which judgmerit js given In his favour or inwhich e I8 acquitted or In which
refisf Is granted to him by the cour or the Tribunal,

12
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We, the séveral persons whase names and addresses are substribed are desirous of
being formed into a company in pLrsurance of these Articles of Association.

Sr. _ Mame, Address, Deascriptions

Be  An bt
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M e ey v e
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wift aatgam 2ecely

padeny iy ajecgad

I]._.L;m-:im.-

ﬂ-‘-ﬂ.-;"lm - 'ﬁ( it
5| Vapambbhot 1. Pafld

=6 chavanbhed

zala  lewbei sociad

Vatshal elnema. Road
Himalmoagen 8. 1<

‘ELu_in'hm;!. "'u" E

L

5 [k meal feleaded K. Cunwed

Mame snd
Mo : Occupations and Signature of Signalure of the
; the Subscrbers witnass and
thigdr Addrass,
Description,
Ciccupation
I |Udesind A Fer wormelar
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